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COSOB : la commission d’organisation et de surveillance des opérations de
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L.G.D.J: librairie générales de droit et de jurisprudence.
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SGBYV : la societe de gestion de la bourse des valeurs
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Summary:

The financial intermediary plays a pivotal role in stock market operations
by executing commercial transactions based on clients’ orders, making it the
core of these activities. Given the significance of this role, the Algerian
legislator has carefully regulated brokerage activities, restricting their practice to
licensed commercial companies, banks, and financial institutions that have
obtained official approval. The intermediary is granted a set of rights in
exchange for specific obligations, and any breach of these obligations results in
disciplinary, civil, and criminal liability. Furthermore, dispute resolution
mechanisms involving the intermediary are organized according to general rules,

ensuring the protection of all parties and the stability of the financial market




